MpunoxeHne Ne 4.1. Kk PernameHTy npegoctaBneHus
OOO baHk «CapaToB» OpOKEpCKMX YCNyr Ha pbIHKE
LeHHbIX bBymar ot «12» gekabpsa 2019 r. Ne

Heknapauus o puckax, CBA3aHHbIX C OCYLLeCTBIeHWeM onepauuil Ha pbiHKe LieHHbIX 6ymar

Hactosiwaa peknapauus $BNAeTCA HeOTbeMMeMOW 4YacTblo [JoroBopa Ha 6pokepckoe
obcnyxumBaHue, 3akrnoyeHHoro mexay baHkom n KnueHTom nytem npucoeavHeHus nocrefHero K
«PernamenTy npegoctasneHns OO0 baHk «CapaTtoB» BPOKEPCKUX YCNYr Ha pbIHKE LEeHHbIX Bymary.

Llenb HacToslen geknapaumn — npegoctaBuTb MonyyaTento UHaHCOBLIX YCryr MHAopMaLMIo O
pvCKax, CBSI3aHHbIX C OCYLIECTBIIEHMEeM onepauuii Ha pbiHKE LEeHHbIX Oymar, M npeaynpeauTb O
BO3MOXHbIX MOTEPSIX MpY OCYLLECTBIIEHMIN Onepaunii Ha pbiHKe LIeHHbIX Gymar.

Mpexne Bcero, baHk oOpawaetr BHMMaHuWe [lonyyatene UHAHCOBLIX YCNYr, SIBSOLMXCA
dusMdeckMmMmn nuuamMu, Ha TO, YTO Ha [OEHEeXHble cpefcTBa, nepedaHHble baHnky B pamkax OaHHOrO
PernameHTta, He pacnpocTpaHseTca pencteue PepepanbHoro 3akoHa oT 23.12.2003 Ne 177-03 «O
CTpaxoBaHUM BKIAAoB uanyeckux nuy B 6aHkax Poccuiickon ®epepaummny.

B HacTosien Oeknapauun nog puUCcKoOM npu ocyulecTBiieHUn onepau,vlﬁ Ha PbIHKE LIEHHbIX 6y|vlar
NoOHMMaeTCA BO3MOXHOCTb BO3HUKHOBEHUA CUTYaUMKU, KOTOPAA MOXET nosriedb 3a cobon noTepto 4acTtn
nnn gaxe sBcex MHBeCTUpoBaHHbIX CPeaCTB.

Mpu pabote Ha pblHKe LeHHbIX 6ymar [NonyyaTento UHaHCOBLIX YCnyr HEOOXOANMO YUYMTbIBaTb
HUXENnepeUYncneHHble akTopbl pycka camoro pasfiMyHoOro CBOMCTBA.

Hactoslas geknapauvs He packpblBaeT BCEX PUCKOB, CBS3aHHbIX C NpoBedeHMeM ornepaumin Ha
pbIHKE LieHHbIX Gymar, ogHako nos3sonuT lMonyyaTento pUHaAHCOBbLIX YCryr onpeaenuTe NPUeMIeMocTb
JaHHbIX PUCKOB Ans cebsl, pearibHO OLEHUTb CBOM BO3MOXHOCTM M OTBETCTBEHHO MOAOUTW K PELLIEHWIO
BOMpPOCa O Havyasie NpoBeAeHWs onepaumii Ha pbiHKE LieHHbIX ByMar.

CuCTEMHbIN PUCK — PUCK, CBA3AHHbIN C (PYHKLIMOHMPOBAHNEM CUCTEMBI B LIENOM. OTO PUCK UBMEHEHUS
NMONMUTUYECKON CUTyaLUUn, PUCK HeONaronpuaTHbIX (C TOYKM 3PEHUsI CYLLECTBEHHLIX YCIOBUIA GU3Heca)
M3MEHEHNA B POCCUMCKOM 3aKoHOOATenbCTBE, B YaCTHOCTM B 06nactM HanoroobnoXxeHus wunu
OrpaHMYeHns UHBECTULMIA B OTAEMNbHbIE OTPACN 3KOHOMMUKMK, 00 M BaHKOBCKUIA Kpnauc, aedonT, puck
pes3koro nageHus kypca pybns no OTHOLIEHMIO K OCHOBHbIM MUPOBbLIM BarntoTaMm.

LleHoBOW (PbIHOYHbIM) PUCK — PUCK MOTEPb BCrEACTBME HEONAronpuATHbIX U3MEHEHWA LEH, B TOM
yncne un3-3a  HebnaronpusiTHOrO  U3MEHEHUS  MOSNIMTUYECKOM CUTyauun, pPes3kon [gesanbBauun
HaUMOHanbHOW BantoThl, KpM3uca pblHKA rOCY4apCTBEHHbLIX AOMroBbIX 00s3aTenscTB, GAHKOBCKOrO M
BarOTHOrO Kpuanca, 06CTOATENbCTB HENPEOAONMMON CUIbl, MMaBHbIM 06pPa3oM CTUXMWHOIO Y BOEHHOTO
XapakTtepa, 1 Kak crie4cTBue, NPMBOANT K CHKEHWIO LOXOAHOCTU Uinn Aaxe yobiTkam. B 3aBMcMMocCTu oT
BbIOpaHHOM cTpaTerMm pbIHOYHBIN (LLEHOBOW) pUCK OyaeT COCTOSITb B YBENUYEHMM (YMEHbLLUEHMM) LiEHbI
(PUHAHCOBLIX MHCTPYMEHTOB. NMony4vaTtens (hPMHAHCOBOW YCNyrn OOIMKEH OTAaBaTb cebe OTYET B TOM, YTO
CTOMMOCTb MpuHaanexawmnx emy (UHaHCOBbIX UHCTPYMEHTOB MOXET Kak pacTu, Tak U CHMXAaTbCS, U ee
poCT B MpOLUSIOM He O3Ha4daeT ee pocta B Oyayuwem. [Ona Toro 4tobbl CHU3NTb PbIHOYHBLIA PUCK,
Monyyatento MHaHCOBLIX YCNyr crefyeT BHMMATENbHO OTHECTUCb K BblOOpy W AmBepcudmkaumm
(PUHAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTebHO 03HAKOMUTLCSA C HacTosAWwmMM PernameHTom ans
TOro, YToObl OLLEHUTbL pacxofbl, C KOTOpPbIMKM OyAyT CBA3aHbl BriageHue u onepaumm ¢ MHAHCOBbLIMU
WHCTPYMEHTaMKn 1 ybeauTbcs, B TOM, YTO OHW NPUEMIEMbI ONs nonyyvatenst (pMHaAHCOBbLIX YCNyr U He
NWLWIAOT ero 0XMaaemoro Aoxoaa.

Puck nMKBWAHOCTU — BO3MOXHOCTb BO3HUKHOBEHUS 3aTPYAHEHUI NPpU NpoJaxke Unv NOKynke akTuea no
oXmngaemon LeHe B onpeneneHHbli MOMEHT BpeMeHU. [aHHbIN PUCK MOXET MPOABUTBLCH, B YaCTHOCTW,
npy HeobXoAUMOCTM ObICTpOM npoaaxu UHAHCOBLIX WMHCTPYMEHTOB, B YObITKax, CBS3aHHbLIX CO
3HaYUTENbHBLIM CHUKEHMEM X CTOUMOCTW.

KpeouTHbIN PUCK — pUCK MOTEepb BCMEeACTBME HEBLINOMHEHUSI KOHTPAKTHbIX W WHbIX 00S3aTenbCTB,
MPUHATLIX Ha cebs ApyrMMM nNuuamMy B CBSA3W C BawUMu onepauusmu. K yucny KpeauTHbIX PUCKOB
OTHOCUTCSl PUCK KOHTpareHTa — TPEeTbero nuua, KOTOPbIN MNPOSIBMASIETCS B PUCKE HEUCMONHEHUS
obsizaTenscts neped lMonyyatenem prMHaHCOBLIX ycnyr UM BaHKoM CO CTOpPOHbI KOHTpareHToB. BaHk
NPUHUMAET Mepbl MO0 MUHUMU3ALMN pUCKA KOHTpareHTa, OHAKO He MOXET UCKITYUTb €ro NOSTHOCTLIO.
OcobBeHHO BbICOK PUCK KOHTpareHTa npu CoBepLLUEHMM Oonepaunii, coBepllaeMblXx Ha HeEOpPraHNM30BaHHOM
pblHKEe, ©€3 y4acTusi KIMMPUHIOBLIX OpraHu3auui, KOTOpble NPUHMMAKOT Ha cebsi PUCKM HEUCTIONHEHUSs
obs13aTEenbCTB.

Puck HeucnonHeHus ob6sasatenbcTB BaHkom nepepn MonyuyaTenem )MHAHCOBLIX yCRyr SBNseTCA
BMOOM puUcka KoHTpareHTa. [oroBop Ha 6pokepckoe oGCnyXkuBaHWE MOXET npegycmaTpvBaTthb
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paspelleHne knneHTa Opokepy WCMONb30BaTb [EHEXHble CpPeAcTBa KIMEHTa, B 3TOM Crlyyae
MonyyaTenb MHaAHCOBbLIX YCNYr NpUHMMAaET Ha cebsi puck GaHKpoTCTBa bpokepa.

Puck 6aHKpOTCTBa 3MUTEHTa — PUCK BO3MOXHOCTU HaCTYMNNEHUsl HENNaTeXecnoCOBHOCTN aMUTEHTA
LUeHHoM Gymaru, 4To MpuBedeT K pe3koMy NafeHWI0 LieHbl Ha Takyl LUeHHylo Gymary (akuuu) wunu
HEBO3MOXHOCTU NOracuTs ee (JONroBble LieHHble Gymarm).

BanioTHbIN pUCK — PWCK NOTEpb BCMEACTBME HeOGMaronpuATHbIX W3MEHEHWI BamiTHbIX Kypcos. B
crnyyae peanusauuy BantoTHOIO pyUcka Joxodbl OT BNageHus (UHAHCOBLIMU UHCTPYMEHTaMm MOryT BbITb
NoABEPrHYTbl UHMMAAUMOHHOMY BO3OENCTBUIO (CHWXEHMIO peanbHOW NoKynaTenbHOW CrnocobHOCTH),
BCNeAcTBME 4ero MoXeT ObITb yTepsiHa 4acTb A0X04a, a Takke MoHeceHbl YObITkM. BantoTHbin puck
Takke MOXEeT MpMBECTM K M3MEHeHMI0 pa3mepa o00sa3aTenbCTB MO (PMHAHCOBBLIM MHCTPYMEHTaM,
CBS3aHHBIM C MHOCTPaHHOW BarnoTOW UMW UHOCTPaHHLIMW (OMHAHCOBLIMW WHCTPYMEHTaMW, YTO MOXET
NpUBECTU K yObITKaM Unn 3aTPyAHEHWIO BO3MOXXHOCTU PacCyMThIBATLCSA MO HUM.

MpoueHTHbLIN PUCK - PUCK NOTEPL U3-3a HEraTUBHbLIX U3MEHEHWUI MPOLEHTHbIX CTaBOK. [MPOLEHTHbIN pUCK
MOXEeT OblTb 0OyCnoBreH HeCOBMNageHWeM CpOKOB BOCTpeboBaHuMs (noraweHus) TpeboBaHuA u
00653aTenbeTB, a Takke HEOQMHAKOBOW CTEMEHbI M3MEHEHWUSI MPOLIEHTHbIX CTAaBOK Mo TpeboBaHusiM u
obsa3aTtenscTBam.

OTpacneBoW PUCK CBSI3aH C HeGnaronpusiTHbIM (PYHKLMOHMPOBAHWEM OMpeneneHHONn oTpacnu, 4To
HenocpeACTBEHHO CKa3blBAaeTCA Ha [OeATeNlbHOCTM 3aHATbIX B Heil KOMNaHWi, a 3HauyuT, U Ha
nokasaTersix CTOMMOCTU BbINYLLEHHbIX UMW LieHHbIX Bymar. YacTo HeraTuBHOE COCTOSIHME Takol OTpacnun
nepepaeTcs KOMNaHUAM U3 APYrMX 3aBUCUMbIX OTpacien.

Puck BO3HMKHOBEHMAI KOH(NUKTA WHTEPEeCOB [MpuM  OCYLLECTBMEHUN MpodecCUoHarnbHOM
OEeATeNnbHOCTM Ha pblHKE UeHHbIX Oymar. B uensix npegoTBpalieHWs MOCNeACTBUA BO3MOXHOIO
KOoHGnMKTa uHTepecoB ans lonyyatenen cgpuHaHcoBbLIX ycnyr BaHk cobnogaeT npuHUMNn npuoputeTa
nHTepecoB lNonyyaTtenen pmMHaHCOBbLIX YCNyr nepen cCO6CTBEHHBIMMU.

Puck HenpaBOMepHbIX AOEWCTBMM B OTHOLUEHMM uMmylLlecTBa [lonydyatens (OUHaAHCOBbLIX YCNyr U
OXpaHsieMblX 3akoHOM mnpae [lonyyatenss ¢pUMHAHCOBBLIX YCIYr CO CTOPOHbI TPETbUX §ul, BKIOYas
3MUTEHTa, pernctpaTtopa unu genosutapus.

MpaBoBoM pUCK — CBA3aH C BO3MOXHBLIMW  HEraTUBHLIMW  MOCNEACTBUAMU  YTBEPXOEHUS
3aKkoHogaTenbCTBa WMU  HOPMATMBHBLIX aKTOB, CTaHOapTOB CaMOPErynMpyeMblXx OpraHusauui,
PerynupyloLLImMx pbIHOK LEHHbIX Gymar unu uHble oTpacny SKoHOMUKW. K npaBoBoMy pUCKy Takke
OTHOCUTCA BO3MOXHOCTb M3MEHEHUs MpaBui pacyéra Hanora, HamnoroBbIX CTaBOK, OTMEHbl HarnoroBbIX
BblYETOB M ApYrMe U3MeHeHUs! HaNoroBoro 3akoHoAaTeNnbCTBa, KOTOPble MOTYT MPUBECTU K HEraTUBHbLIM
NS Bac NocneacTBUsM.

OnepaunoHHbIN (TEXHUYECKUIA, TEXHONOMMYEeCKUN, KaapoBbIN) PUCK — PUCK NPAMbBIX WU KOCBEHHbIX
noTepb MO NPUYMHE HEWCMPABHOCTEN MH(OPMALMNOHHBIX, ANTEKTPUYECKUX U MHBIX CUCTEM, a TaKkke KX
HeageKkBaTHOCTM, M3-3a OWMOOK, CBA3AHHbLIX C HECOBEPLUEHCTBOM WHMPACTPYKTYpbl pbiHKA LEHHbIX
Oymar, TeEXHOMNOrM NPOBEAEHUST Onepauuin, Npoueayp ynpaeneHus, y4eTa u KOHTPOns, u3-3a AeACTBUN
(6e3pencTBMsA) NnepcoHana U CTOPOHHUX NUL, B pe3ynbTaTe BO3LENCTBUSA BHELIHMX COObITUR, a Takke
npu NCNOoNb30BaHUM CUCTEM YAaneHHoro JocTyna.

YuntblBad BbllensnoxeHHoe, baHk pekomeHayeT [lonydaTtento UHAHCOBBLIX YCMAYr BHUMATENbHO
paccMOTPETb BOMNPOC O TOM, SIBNSAKTCS NN PUCKM, BO3HWUKAOLLME NPU NPOBEAEHMM OMnepauunii Ha pbliHKE
LeHHbIX Bymar, npvemnemblMU Onsi HEro, C Y4eTOM €ero WHBECTULMOHHbIX uenen u ¢UHaAHCOBbIX
BO3MOXHOCTEMN.

HacTtoawum nogteep)kagaro, YTO 0O3HaAKOMIEH C HacTosiwen [eknapauuen o0 puckax, CBA3aHHbIX C
OCYLLIECTBEHMEM OMepaLMii Ha pbiHKE LieHHbIX 6ymar. PUcky, BO3HUKatOLWMe Npu NpoBeAeHU onepauui
Ha pbIHKE LLeHHbIX Oymar, MHe NMOHATHbI Y MPUHUMAKTCS MHOW MOJTHOCTBHO.

A noHuMalo, 4To HacTosiwas [eknapauusi He MOXET PacKpbiTb BCE BO3MOXHble BMAbI pUcKa U
Apyrvie BaxHble acnekTbl (DYHKLMOHMPOBaHMS pbiHKa LieHHbIX ByMar.

Moanuckb KnueHTa:

om umeHu KnueHma (nodnucs) o.Nn.0
M.TT.




