MpunoxeHne Ne 4.2. k PernameHTy npegoctaBneHus
OOO baHk «CapaToB» OpOKEpCKMX YCNyr Ha pbIHKE
LeHHbIX bBymar ot «12» gekabpsa 2019 r. Ne

Heknapauus o puckax, CBA3aHHbIX C NPUOGPeTEHNEeM MHOCTPAHHbIX LIEHHbIX GymMar

HacTtoswas peknapauusi 0 puckax, CBSI3aHHbIX C MpUoOBpeTeHMEeM WHOCTPaHHbIX LEeHHbIX Oymar,
ABMNSETCA HEOTbeMIIEMOW 4YacTbl AOroBopa Ha Opokepckoe O06CnyXMBaHWE, 3aKITHOYEHHOro Mexagy
BaHkom u KnueHTom nytem npucoeguHeHust nocrnegHero k «PernameHTty npegoctaeneHna OO0 baHk
«CapartoB» BpOKkepCKUX YCIyr Ha pbiHKE LeHHbIX Oymary.

Llensto HacToswen [eknapaumm sBnaetcsa npefocTtaBneHve [lonydatento UHAHCOBLIX YCnyr
WHopMaLMM O puUCKax, CBA3AHHbIX C NPUOBpeTeHMEeM WMHOCTPaHHbIX LieHHbIX Gymar. MHocTpaHHble
LUeHHble Bymarn MoryT ObITb npuobpeTeHbl 3a pybexoM wunuM Ha pPOCCUMCKOM, B TOM 4uUcre
OpraHM3oBaHHOM, (POHOOBOM PbIHKE.

Ol'lepaLl,MﬂM C MHOCTpPaHHbIMU LI€HHbIMW 6ymaraM|/| npucywmn obwne PUCKWN, CBA3aAHHbIE C onepaunamm
Ha pblHKE UEHHbIX 6ymar CO crnegywwmnmm 0CoBGEHHOCTAMM.

CuncTemHble puCKu

[MpMMEHUTENBHO K MHOCTPAHHLIM LIEHHbIM BymMaram CUCTEMHblE PUCKM, CBOMCTBEHHbIE POCCUMCKOMY
OHOOBOMY PbIHKY OOMNOMHSAOTCA aHanorMyHbiMy CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbIMU CTpaHe, rae
BbiNyLLeHbl NNu obpallaTca COOTBETCTBYHOLLNE UHOCTPAHHbIE LieHHble ByMarn. K oCHOBHbIM dhakTopam,
BNUAOLLMM Ha YPOBEHb CUCTEMHOrO puUCKa B LIENTIOM, OTHOCATCSA MOonuUTMYecKkasl CUtyauust, 0CO6EeHHOCTH
HaLUMOHaNbHOro 3aKoHO4ATEeNbCTBA, BaslOTHOrO PErynvmpoBaHUsi U BEPOATHOCTb MX W3MEHEHUs,
COCTOsIHME rocyaapCTBEHHbIX (OMHAHCOB, HaNMM4YMe U CTeNeHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MeCTa HaxoXAaeHus nmua, 06sa3aHHOro No MHOCTPAHHOWM LieHHOon Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOTYT OKasbiBaTb BfWsIHME U MHOrMe Apyrne akTopbl, B TOM 4ucre
BEPOATHOCTb BBEAEHUS OrpaHWYEHWA Ha WHBECTUUMM B OTAENbHblE OTPacnivM SKOHOMUWKW WK
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaUMW HauMoHanbHOW BantoTbl. OBLWENPUHATON MHTErpanbHou
OLlEHKOW CUCTEMHOrO pucka WMHBECTULMA B MHOCTPAHHYIO LEHHYI Oymary sIBNSeTCS «CyBEpEeEHHbIN
PENTMHI» B WHOCTPaAHHOM WNWU HaUWOHANbHOW BamnTe, MNPUCBOEHHLIA CTpaHe, B KOTOPOWU
3aperncTpupoBaH 3MUTEHT, MeXAyHapoaHbIMU penTuHroBbiMu areHTctBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnefyeTt MMeTb B BUAY, YTO PEUTUHIN ABASOTCS MNULUb OPUEHTUMPaMU U
MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLumn.

B cnyyae coBeplleHusi COENOK C WMHOCTPaHHbIMK OENnOo3UTapHbIMM pacnmMckamMy MOMUMO PUCKOB,
CBSI3@HHbIX C SMUTEHTOM CaMMX Pacnmucok, HeobxooMMO y4YUTbIBaTb U PUCKKU, CBA3AHHBLIE C SMUTEHTOM
npeacTaBnNAeMbiX JaHHbIMW PacnmMckaMy MHOCTPaHHbIX LeHHbIX Oymar.

B HacTosillee Bpems 3aKOHOOATENbLCTBO paspellaeT POCCUACKMMW MHBECTOpaMu, B TOM YUCIE He
ABNALWMMNCA KBaNMULMPOBAHHLIMW, MPUOOPETEHME AOMYLLUEHHbIX K MYyONMYHOMY pasMELLEHUIO U
(nnn) nyénnyHomy obpatyeHuto B Poccuiickon ®egepaumm MHOCTPaHHBIX LIEHHbIX Oymar Kak 3a pybexom,
Tak u B Poccuu, a Takke no3sonsieT yyeT npaB Ha Takune LeHHble Gymarn poCCUNCKUMUN AeN03uTapusamu.
Mexay Tem, CyLecTBYIOT PUCKM U3MEHEHUS perynaTMBHbIX MOAXOOOB K BMageHWo U onepaumsiM, a
TakKke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCOBbIE UHCTPYMEHTLI, B pe3yribTaTte Yero MOXeT BO3HUKHYTb
HeobXxoaMMOCTb NO UX OTHYXAEHUIO BONpeky Bawnm nnaHam.

[MpaBoBbIE pUCKK

Mpn npnobpeTeHnn MHOCTPAHHBIX LEeHHbIX Bymar Heobxoammo otaaBaTb cebe OTY4ET B TOM, YTO OHU
He Bcerga sBMNSTCA aHanoramm poCCUMCKMX LEeHHbIX Oymar. B ntobom criydae, npegocraensieMesie no
HAM MpaBa M NpaBuiia UX OCYLLECTBIIEHUS MOTYT CYLLECTBEHHO OTNM4YaTbCsl OT MpaB MO POCCUMIACKUM
LeHHbIM Bymaram.
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BoamoxHOCTM cyaeGHoOM  3aluMTbl MpaB MO WMHOCTPaHHbIM LEHHbIM OyMaram MoryT BbiTb
CYLLUECTBEHHO  OrpaHuyeHbl  HeobxogumocTbio  obGpalleHuss B 3apybexHble  cynebHble U
NpaBoOXpaHUTENbHbIE OpraHbl N0 YCTaHOBMEHHbIM NpaBuiam, KOTopble MOTyT CYLLECTBEHHO OTNNYaThLCA
oT OeinctByowmx B Poccun. Kpome Toro, npu onepaumax ¢ MHOCTPaHHbIMU LieHHbIMWU Gymaramu Bbl B
GONMbLUMHCTBE CryyaeB He CMOXeTe nonaratbCs Ha 3aluTy CBOWMX TMpPaB U 3aKOHHbIX WMHTEPECcOB
POCCUIACKMMM YMOSTHOMOYEHHBIMU OpraHamMMm.

PackpbiTe nHgopmaumm

Poccuiickoe 3akoHoOaTenbCTBO AONyCcKaeT packpbiTue MHGOPMAaLMM B OTHOLLUEHUMM WHOCTPaHHbIX
UeHHbIXx Bymar no npaswnam, OENCTBYOLWUM 3a pyOexoM, M Ha aHrmuUiAcKkom a3blke. OueHuTe CBOH
rOTOBHOCTb aHanu3mMpoBaTb WMHOPMAUMIO Ha aHrMMIACKOM A3blke, a Takke TO, NoHMMaeTe nv Bol
oTnnYMs Mexagy npuHAaTbiMu B Poccun npasuniamu UHaHCOBOW OTYETHOCTW, MexgyHapoaHbiMn
CTaHgapTaMn UHAHCOBOK OTYETHOCTW WNM npasunamm (UHAHCOBOW OTYETHOCTM, MO KOTOPbIM
nybnukyeTcs nHdpopmaums SMUTEHTOM UHOCTPaHHbIX LEeHHbIX Gymar.

Takke poccuiUcKMe opraHusaTopbl TOproBnuv U (M) OGpoKepbl MOryT OCYLLECTBRATbL MepeBos
HEKOTOPbIX [AOKYMEHTOB (MH(popMauun), packpbiBaeMblX WHOCTPAHHbIM 3MUTEHTOM Ansa Bawero
ynobctea. B aTom cnyvae nepeBOoad MOXET BOCMPUHUMATBCH WCKMIOYMTENBHO Kak BCMOMOrarerbHas
WHpopMaLms K oprumManbHO packpbITbiM JOKYyMeHTaMm (MHpopmaumn) Ha MHOCTpaHHOM a3blke. Bcerga
y4uTbIBanTe BEPOSATHOCTb OLLUMOOK NepeBoAYMKa, B TOM UYUCME CBSA3@HHbIX C BO3MOXHbIM Pa3fiMYHbIM
nepeBoOM OOHWX U TeX e WMHOCTPaHHbIX CMOoB MU dpas UnNu OTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
3KBUBAIEHTA.

YuntbiBas BbILLEU3NIOXEHHOE, Mbl pekomeHayeM Bam BHMMAaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX onepauui, NpuemneMbiMm ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n (huHaHCOBbLIX BO3MOXHOCTEN. [aHHas [deknapauus He
MMeeT CBOel Uuerblo 3acTaBuTb Bac oOTkasaTbCs OT OCYLECTBMEHUA Takux onepauui, a npussBaHa
nomoyb Bam oueHUTb MX PUCKM M OTBETCTBEHHO MOAOWTU K peELleHMi0 Bonpoca O Bblbope Bawien
WHBECTULIMOHHOWN CTpaTernn 1 ycrioBun Jorosopa ¢ Bawnm 6pokepom.

HacTtoawum noareepxgato, YTO O3HAKOMIIeH ¢ HacTtoswen [eknapaunen o puckax, CBA3aHHbIX C
npuobpeTteHMeM WMHOCTPaHHbLIX LeHHbIX Oymar. Pucku, BO3HMUKalOWMe Mpu NpoBedeHuM onepauuin ¢
WHOCTPaHHbIMU LLeHHbIMU ByMaramn, MHe MOHATHbI U NPUHUMAKOTCA MHOW MOMHOCTHIO.

A noHuMMmaro, 4To HacTosiwas [eknapauusi He MOXET PacKpbiTb BCE BO3MOXHblE BMAbI puUcKa U
Apyrvie BaxHble acnekTbl (DYHKLMOHMPOBaHMS pPbiHKa LieHHbIX ByMar.
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