MpunoxeHne Ne 4.4. Kk PernameHTy npegoctaBfeHus
OOO baHk «CapaToB» OpOKEpCKMX YCNyr Ha pbIHKE
LeHHbIX bBymar ot «12» gekabpsa 2019 r. Ne

Hdeknapauunsa o puckax, CBA3aHHbIX C COBEpPLUEHUEM MapXUHaNbHbIX U HEMOKPbITbIX
caenok

HacTosilas geknapauusi O puckax, CBA3AHHbIX C COBEPLUEHMEM MapXMHaSbHbIX W HEMOKPbITbIX
COEnokK, ABNSETCS HeoTbeMeMOoi YacTbio OOoroBopa Ha Gpokepckoe OBCNyXuBaHWE, 3aKMYEHHOro
mexay BaHkom u KnveHTom nyTtem npucoeaunHeHus nocnenHero k «PernameHTy npegoctaeneHns OO0
BaHk «CapaToB» GPOKEPCKUX YCMYr Ha PbIHKE LeHHbIX Bymary.

Llenbio Hactoswen [Oeknapauuun saBnsetcsa npegocTtaBneHue [lonyyatento QUHAHCOBLIX YCryr
uHdopmaunm 06 OCHOBHBIX PUCKaX, C KOTOPbIMWA CBSA3aHbl MapXMHarbHbIE COENKM (TO eCTb COENKM,
UCMOSTHEHNE KOTOPbIX OCYLLECTBMSETCA C WCMNOMNb30BaHMEM 3aeMHbIX CpeacTB, NpeaoCTaBreHHbIX
OpoKkepoM) U HenokpbiTble cCAENKW (TO eCTb CAENKW, B pesdynbTaTe KOTOPbIX BO3HMKaeT HenokpbiTas
no3vunst — AN UCNONHeHUst 0Bs3aTeNnbCTB MO KOTOPbIM Ha MOMEHT 3aKMioYeHUs caernku umyLlecTsa
KNueHTa, nepenaHHoro 6pokepy, HeJOCTAaTOYHO C YYETOM MHbIX PaHee 3aKIoYeHHbIX COENOK).

[aHHble cOenku NoaxoasaT He BCeM KnueHTam. HopMaTUBHbIE akTbl OrpaHUYMBAIOT PUCKM KNUEHTOB Mo
MapXXMHaNbHBIM U HEMOKPbLITLIM CAefikam, B TOM YUCRE Perynupys MakcumasibHoe «Miedvo» -
COOTHOLIEHNE 0653aTeNnbCTB KNMEHTa MO 3aK/oYeHHbIM B €ro MHTepecax caefikam U MMyllecTsa
KNWeHTa, NpeAHa3HauYeHHOro AN COBEpLUeHMst CAENOK B COOTBETCTBMM C [JOoroBopom Ha 6Gpokepckoe
obcnykmeaHue. Tem He MeHee, JaHHbIE CAErKM NMOAXOAAT He BCEM KIIMEHTaM, MOCKOMbKY COMPSKEHbI C
[OMOSHUTENbHBIMM PUCKaMK, 1 TPEBYIOT OLIEHKY TOro, roToBbI Nt Bbl X HecTw.

PbIHOYHBIN puCK

Mpu cornacuMm Ha COBEPLUEHNE MapXXUHAMbHbBIX U HEMOKPLITLIX CAENOK Bbl JOSMKHBI yYMTbIBATL TOT
hakT, YTO BenU4YMHa MNoTepb B cinydae HebnaronpusiTHoro ans Bawero noptdens OBMXEHUS pbiHKa
YBENNYMBAETCS MPU YBENMYEHUN «Mievar.

MomMumMo 0OLLEero pbIHOYHOTO pUCKa, KOTOPbLIA HECET KMMEHT, COBEpPLUALWNIA OMNepaunn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B crniydae coBepLueHUs1 MapXXMHAmNbHbIX U HEMOKPLITLIX CAENOK, OyaeTe HECTU pUCK
HebnaronpuaTHOrO U3MEHEHUS LieHbl Kak B OTHOLIEHUWN LUEeHHbIX Oymar, B pesynbrate npuobpeTteHus
KOTOPbIX BO3HWKIA UMW yBENWUYMIACh HEMOKPbITAs NO3ULUS, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE
cnyxat obecnedeHunem. [Npn aToM, B Criyyae, €Crim HENOKPbITas NO3NLUMs BO3HMKNA MW yBENMYMNach B
pes3yrnbTate Npogaxu LEeHHbIX Oymar, BenuuMHa yobITKOB HUYEM He orpaHumdeHa — Bbl 6yaete obsi3aHbl
BEPHYTb (MepefaTb) 6pokepy LeHHble Bymarn He3aBUCMMO OT U3MEHEHNSI X CTOUMOCTM.

Mpu coBepLUEHUN Map>XMHAMNbHbBIX Y HEMOKPbLITBIX COEMNOK Bbl AOMKHbI y4UTbIBaTh, YTO BO3MOXHOCTb
pacnopshKeHUs akTUBamu, SIBNAOLWUMUCSA obecnevyeHnemM no Takmm caernkam, orpaHuyeHa.

MmyLectBo (YacTb umyLlecTBa), NpuHaanexaliee Bam, B pesynbrate CoBepLUeHUS MapXXUHaNbHOM
W HEMOKPLITOM COENKM, siBNsAeTca obecneyeHnem ncnonHeHms Bawux obsi3atenscTB nepes 6pokepom
N BO3MOXHOCTb PacropsiKeHUs1 UM MOXET ObITb OrpaHu4eHa BNioTb 4O NMOJSIHOrO 3anpeTa COBEPLUEHUS C
HUM Kakux-nmbo coenok. Pasamep obecneyveHns U3MeHsieTcsl B nopsigke, NpeaycMoTpeHHOM [1oroBopom
Ha Opokepckoe ob6cnyxuBaHue, U B pe3ynbrtate Bbl MoxeTe ObiTb OrpaHu4eHbl B BO3MOXHOCTU
pacnopsaTbCqd CBOUM WMYLLECTBOM B Oonbluel CTeneHn, 4em OO COBEpLUEHUS MapXWHarbHON
(HENoKpLITON) COEenKu.

Takke HeobX0AMMO Yy4YeCTb BO3MOXHOCTb MPUHYOUTENbHOrO 3akpbiTua no3vumu. HebnaronpusatHoe
M3MEHEHMe LeHbl MOXET MPUBECTU K HeobxoAMMOCTW BHECTU AOMNOMHWTENbHblE cpedcTBa AN Toro,
4yTOObI NpMBECTU 0becneyeHne B COOTBETCTBME C TpeboBaHMAMM HOpPMATMBHBIX akToB M [loroBopa Ha
Opokepckoe oOCnyxvMBaHMEe, YTO OOMKHO OblTb COENaHO B KOPOTKUA CPOK, KOTOPbIA MOXET ObiTb
HepoctaToyeH ans Bac. HopmatuBHble akTel n ycnoBusi [loroBopa Ha Opokepckoe obcnyxvBaHue
no3BonsitoT 6pokepy 6e3 Bawero cornacusi «NpUHYONTENbHO 3aKPbITb NO3ULMIO», TO eCTb NpuobpecTu
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LeHHble Oymarnm 3a cdeT Bawwnx [geHexHbix cpeacTs, unu npoaatb Bawwu ueHHble Bymarn. 310
MOXET ObITb CAenaHo MO CyWeCTBYLWMM, B TOM 4MUCME HEBbIOAHbIM LieHaM W MNpuBecTn K
BO3HWKHOBEHWIO Yy Bac yBbITKOB.

MpuHyanTeneHoe 3aKkpbiTME MO3ULMM MOXET ObiTb BbI3BAHO pPe3KUMU konebaHusMU PbIHOYHBIX LIEH,
KOTOpbIE MOBEKIN YMEHbLLUEHE CTOMMOCTM Bawlero noptdens HuKe MUHUMAaNbHOM MapXu.

MpuHyanTenbHOEe 3aKpbITUE MO3MLUKM MOXET ObiTb BbI3BAaHO TPEOOBaAHUAMU HOPMATUBHBLIX aKTOB UIN
BHeceHneM 6pokepoM B OLHOCTOPOHHEM MOPSIAKE M3MEHEHUIN B CMMUCOK LIEHHbIX Bymar, KoTopble MOryT
ObITb 06ecneyYeHnemM Mo HEMOKPbITHIM MO3ULMSIM.

MpuHyanTEenbHOE 3aKpbiTUE MOXET ObiTb BbI3BAHO W3MEHEHWEM 3HAYEeHUN CTaBOK PUCKA,
paccuUnTbiBAaeMbIX KIMPUHIOBOW oOpraHu3aumen u(unu) ucrnonb3yembix OpokepomM, B CBA3M C
yBenMyeHnemMm BONnaTurbHOCTU COOTBETCTBYIOLLMX LIeHHbIX Bymar.

Bo Bcex aTux cny4asx NpUHyOMTENbHOE 3aKkpbiTUe MO3ULMUM MOXET NPUYMHUTL Bam 3HauuTenbHble
ybbITKN, HECMOTpPS Ha TO, YTO NOCME 3aKpbITUA NO3ULUN N3MEHEHME LeH Ha (PUHAHCOBbIE NHCTPYMEHTBI
MOXET NpuHATE BnaronpusaTHoe Ans Bac HanpasneHue, u Bbl nonyuunu 6el goxon, ecnu 6ol Bawa
nosuums He 6bina 3akpbiTa. Pasmep ykasHbIX yObITKOB Mpu HEGNaAronpusaTHOM cTedeHun 06CTOATENLCTB
MOXET NPEBbLICUTb CTOMMOCTb HaxoadLLMXca Ha Ballem cyeTy akTMBOB.

Puck nuksngHocTn

Ecnu BenuuuHa HEMOKPbLITOW MO3MUUM NO OTAENbHbIM LEHHbIM Oymaram siBNSeTCs 3Ha4yMMon B
CpaBHEHUN C 00 BEMOM COOTBETCTBYHOLLMX LieHHbIX Bymar B cBOOOAHOM obpalleHun n(unm) B CpaBHEHUMN
C 00bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NMUKBUAHOCTU MPU COBEPLUEHNM MapXUHaNbHOW U
HEMOKPbLITOM COENKN ycunueBaeTcs. TpPyAHOCTM C NpuobpeTeHWeM Wnu MNpoAaken akTMBOB MOryT
NPVBECTU K YBEINMYEHUIO YObITKOB MO CPaBHEHWUIO C OObIMHLIMK caenkamu. AHaNormyHo Heobxogumo
yYnTbiBaTb BO3pacCTalOLWMA PUCK JIMKBUMOHOCTM, ecnv obecneyeHvem Bawel HenokpbiToW Mo3vunm
SBNATCA LEeHHble Oymaru v ns 3akpbiTUs HEMOKPLITON NO3ULMKM MOXET noTpeboBaTbCcs peanusauusi
CYLLLECTBEHHOIO KONMYECTBA LiEHHbIX Bymar.

Baluun nopyyeHwus, HanpaBfeHHble Ha orpaHnyYeHne yobITKOB, HE BCErAa MOTyT OrpaHU4uTbL NOTEPU 40
npegnonaraemMoro ypoBHs. Tak kak B pamkax ckiablBaloLLENCsl HA PbIHKE CUTyauun UCMONTHEHME TaKoro
nopy4yeHus Mo ykazaHHoW Bamu ueHe MoxeT oka3aTbCst HEBO3MOXKHbIM.

YuntbiBas BbILLIEU3NIOXEHHOE, Mbl pekomeHayeM Bam BHMMAaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLIMX onepauui, NnpuemnemMbiMm ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n (huHaHCOBbLIX BO3MOXHOCTEN. [aHHas [deknapauus He
uMeeT CBOelr Uuerblo 3acTaBuTb Bac oOTkasaTbCs OT OCYLECTBMEHUA Takux onepauui, a npussBaHa
nomoyb Bam oueHUTb MX PUCKM M OTBETCTBEHHO MOAOWTU K peELleHMi0 Bonmpoca O Bblbope Bawien
WHBECTULIMOHHOWN CTpaTernn 1 ycrioBun Jorosopa ¢ Bawunm 6pokepom.

HacTtoawum noareepxgato, YTO O3HAKOMIIeH C Hactoswen [eknapaunen o puckax, CBA3aHHbIX C
COBEPLUEHMEM MapPXMHamnbHbIX W HEMOKPbITbIX cAenoK. Pucku, BO3HMKaKOWME MNpPU  COBEPLLUEHUN
MapXXUHaIbHbIX U HEMOKPLITLIX COENOK, MHE MOHATHbLI Y MPUHUMAKTCA MHOWN NOSTHOCTbIO.

A noHuMaro, 4To HacTosiwas [eknapauusi He MOXET PacKpbiTb BCE BO3MOXHblE BMAbI pUcKa U
ApYyrvie BaxHble acnekTbl (DYHKLMOHMPOBaHMS pPbiHKa LieHHbIX ByMar.
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